
Assessment Task  
Formal Assessment Task 1 (Individual activity) (LO1 AS1-5) 
 
Activity 1: The role of the economic participants in the economic cycle (Individual activity) 
(LO1 AS2) 
a) Explain the role of all the economic participants in the economic cycle: the household sector, the 
business sector, the government sector, the foreign sector (trade) and the financial sector 
(banking).           [15 marks] 
b) Draw a diagram to illustrate the role played by all the economic participants: the household 
sector, the business sector, the government sector, the foreign sector (trade) and the financial 
sector (banking).          [20 marks] 
 
Teacher assessment rubric: diagram 
 
Criteria  Marks 

Information 
included in 
diagram: Role 
of economic 
participants: 
Consumers 
(households) 
Business 
sector 
Government 
Foreign sector 
Financial 
sector 
[Marks out of 
5] 

The diagram 
includes all five 
economic 
participants. [5 
marks] 

The diagram 
includes four 
economic 
participants. [4 
marks] 

The diagram 
includes three 
economic 
participants. [3 
marks] 

The diagram 
includes one or 
two economic 
participants. [1 or 
2 marks] 

 

Information 
included in 
diagram: Role 
of economic 
participants:  
Households 
provide labour 
[1 mark] 
Households 
pay taxes [1 
mark] 
Businesses 
pay taxes [1 
mark] 
Businesses 
pay salaries 
and wages [1 
mark] 
Money flows 
from 
households to 
businesses 
when they buy 
goods [1 
mark] 
Money flows 
from 
businesses to 
households 
when they pay 
salaries [1 
mark] 
 

The diagram 
includes seven to 
ten correct facts 
about the role of 
participants in the 
market. [7-10 
marks] 

The diagram 
includes five to six 
correct facts about 
the role of 
participants in the 
market. [5-6 
marks] 

The diagram 
includes three to 
four correct facts 
about the role of 
participants in the 
market. [3-4 
marks] 

The diagram 
includes one or 
two correct facts 
about the role of 
participants in the 
market. [1-2 
marks] 

 



Households 
save in banks 
[1 mark] 
Banks lend to 
business [1 
mark] 
Business 
sector sells to 
foreign sector 
[1 mark] 
Foreign 
currency 
enters 
economy [1 
mark] 
[Marks out of 
10] 

Appearance of 
diagram 
[Marks out of 
5] 

Excellent diagram 
that is easy to 
follow and 
understand. All 
labels clear and 
correctly placed. [5 
marks] 

Very good 
diagram that can 
be followed and 
understood. Most, 
but not all, labels 
are clear and 
placed correctly. [4 
marks] 

Satisfactory 
diagram that is 
somewhat difficult 
to follow and 
understand. Few 
labels are correctly 
placed. [2 marks] 

Poor diagram. The 
labels are not 
clear and the 
diagram is difficult 
to follow logically. 
[1-2 marks] 

 

Total marks out of 20:   

Level 4: 15–20 marks (70–100%) – Outstanding 
Level 3: 10–14 marks (50–69%) – Achieved 
Level 2: 7–9 marks (35–49%) – Partially achieved 
Level 1: 1–6 marks (1–34%) – Not achieved 

 
Activity 2:  The role of trade unions (Individual activity) (LO1 AS4)  
 
a) Read the case study below and answer the questions that follow.                      [Total: 8 marks] 
 

 
The workers of the Mega Mining Company in South Africa are unhappy because they have 
received no wage increase. The workers took their grievance to the shop steward. The shop 
steward represented their grievance to the mining union. The union arranged a meeting with the 
management of the Mega Mining Company. Management explained their reasons for not granting 
workers a wage increase. They said the negative economic climate had reduced turnover. They 
explained that the right business decision would be to retrench workers. However, since the 
company felt it had a responsibility towards its workers, it decided instead not to increase wages. 
The trade union did not accept the explanation and demanded a 10% wage increase for workers. 
Negotiations between management and the trade union failed and the trade union advised workers 
to strike. Management responded by threatening to have a lock-out if workers went on strike. 
 

 
(i) What is a grievance? Give examples of three other types of grievances that workers could have.   
                                                                                                                                             [4 marks] 
(ii) What is the role of a shop steward?                            [2 marks] 
(iii) Explain what a strike is.          [1 mark] 
(iv) Explain what a lock-out is.         [1 mark] 
                                                                               
b) Read the information below on how a dialogue is structured. Write the dialogue that took place 
between the two parties in the case study – the shop steward as the representative of the trade 
union (six lines) and the manager of Mega Mining Company (six lines).                            [12 marks] 
                                                                 

 
Dialogue-writing skills: 



• Use natural speech patterns when writing your dialogue. This means your dialogue should 
sound the way people do when they talk. 

• Don’t include too much information at once in the dialogue. 

• Use the correct punctuation: Write the name of the character with a colon and then the text with 
no quotation marks. Line up the text.  

 

 
Activity 3: Steps taken by Government to fight inflation (Individual activity) (LO1 AS5) 
 
Find out what steps Government takes to fight inflation. Do research in newspapers and 
magazines and on the Internet if you have access to it. Write your findings in the form of a short 
report. Use the report template below. Look at the teacher assessment rubric to see how you will 
be assessed.                                                                                                            [15 marks] 
 

Report writing format 

 
Your report should contain the headings below in bold (if typed) and underlined (if handwritten). 
The section between the ‘Introduction’ and ‘Conclusion’ forms the main body of your report.  
 
Title 
How Government fights inflation 
 
Summary 
Summarise the main points, main conclusions and recommendations. Keep your summary short. 
(Although your summary appears below the title, you should write it last.) 
 
Introduction 
State the problem you are investigating, for example: ‘Why is it necessary to fight inflation?’ State 
the purpose of your report.  
 
Problem and theory 
Explain the problem you are investigating. Explain any theory that applies to the problem. (E.g.: 
Inflation is caused by a continuous rise in general price levels.) Define your key concept, e.g. 
‘inflation’ and ‘repo rate’. 
 
Method and results 
Explain the method(s) you are using to obtain your result. State what your results are. Include any 
tables, diagrams and graphs you may be using to record your results.  
 
Discussion 
Assess your results. (E.g.: State whether you were able to obtain sufficient information to explain 
how Government fights inflation.) 
 
Conclusion 
Summarise your results. Explain what measures Government takes and whether it is successful in 
fighting inflation. Also mention whether all market participants are happy with the measures 
Government implements. Make recommendations about how solutions can be found to the 
problem you investigated. 

 
Teacher assessment rubric: report 
 

Criteria Marks 

Format of 
report 
[Marks out of 
5] 

The learner 
followed the format 
provided exactly. [5 
marks] 

The learner mostly 
followed the format 
provided. [4 marks] 

The learner 
sometimes 
followed the format 
provided. [3 marks] 

The learner did not 
follow the format 
provided. [1-2 
marks] 

 

Information on 
fighting 
inflation 

The learner 
included all the 
relevant points in 

The learner 
included most of 
the relevant points 

The learner 
included few of the 
relevant points in 

The learner left out 
most of the 
relevant points in 

 



contained in 
report [Marks 
out of 5] 

the report. [5 
marks] 

in the report. [4 
marks] 

the report. [3 
marks] 

the report. [1-2 
marks] 

Language use 
in report  
[Marks out of 
5] 

Excellent language 
usage with no 
mistakes. Own 
words used. [5 
marks] 

Good language 
usage with only a 
few mistakes 
(fewer than five). 
Own words mostly 
used. [4 marks] 

Acceptable 
language usage 
with more than five 
mistakes. Some 
sentences are 
copied from the 
lesson. [3 marks] 

Little attempt to 
use correct 
language or no 
attempt to use own 
words. [1-2 marks] 

 

Total marks out of 15:   

 
Level 4: 11-15 marks (70–100%) – Outstanding 
Level 3: 7-10 marks (50–69%) – Achieved 
Level 2: 5-6 marks (35–49%) – Partially achieved 
Level 1: 1–4 marks (1–34%) – Not achieved 

 
Activity 4: Class test (LO1 AS1-5)  
 
1. Say whether the following statements are true or false:      [7 marks] 
a) Any group of people living together and making joint economic decisions is called a household.  
b) Businesses lend money to banks to invest in their businesses.  
c) One of the functions of money is that it can be used as a store of goods and services.  
d) Capitalism refers to a market economy in which all property is privately owned and the state 
owns the economy.  
e) POPCRU is a trade union that protects the rights of people working for the police and prisons.  
f) Modern means of payment include banknotes, debit cards and ‘digital money’. 
g) Cattle were often used as lobola and gave status to African men. 
 
2. Choose the correct answer:         [7 marks] 
a) Wealth is _________________ distributed in a market economy. 
 

(i) equally 
 

(ii) widely (iii) unequally (iv) scarcely 

 
b) The market is driven by the forces of _________ and _________. 
 

(i) prices and greed   (ii) demand and 
supply  

(iii) wants and 
desires    

(iv) profits and losses 

 
c) When workers intentionally work slower than usual so that they are less productive, it is called a 
__________ 
 

(i) grievance     (ii) bargain          (iii) go-slow        (iv) lock-out 

 
d) Banks use the money people deposit with them to lend money to lenders on which they charge 
interest. This is called a __________ rate. 
 

(i) savings 
 

(ii) lending (iii) inflation        (iv) repo 

 
e) South Africa exports mainly __________ and __________. 
 

(i) oil and petroleum         (ii) washing powder 
and cleaning 
materials 

(iii) metals and 
minerals     

(iv) jewellery and 
gemstones 

 
f) __________ were first used as money in China from around 1200 BC to the middle of the last 
century. 
 



(i) Cattle 
 

(ii) Wampun (iii) Debit cards (iv) Cowry shells 

 
g) Using this is regarded as digital money. 
 

(i) Internet banking 
 

(ii) Trading cattle (iii) Using cash (iv) Both (ii) and (iii) 

 
3. Fill in the missing words:          [5 marks] 
a) Exports are important because this brings __________ (money from other countries) into our 
country. 
b) The __________ account is an initiative to put full-service banking within easy reach of all South 
Africans. 
c) The functions of trade unions include representing the __________ of workers and aiming to 
improve their __________ conditions. 
d) When workers refuse to work in order to force employers to meet their demands they go on 
__________. 
 
4. Write down three rights and three responsibilities of trade unions.    [6 marks] 

Rights of trade unions  Responsibilities of trade unions 

Access to workers in the 
workplace 

Collective bargaining on behalf of 
employees 

Holding union meetings in the 
workplace 

Resolving disputes between 
employee and employer 

Stop-order facilities against 
employees’ salaries to cover dues 

Industrial action when demands 
are not met 

Receiving membership dues from 
those who belong to the union 

Representation of employees 
during negotiations 

To elect shop stewards if more 
than 50% of workers in a 
workplace belong to the union 

Educating employees with regard 
to their rights 

To information that is relevant for 
meetings and negotiations 

Taking legal action when 
necessary 

 
5. Complete the following table:         [5 marks] 

Need or want addressed How Government satisfies the 
need or want 

Shelter  

Food  

Safety  

Health  

Equal rights  

 
6. Name the four functions of money.        [4 marks] 
7. Give four reasons why is it important that South Africans make use of banking services.  

[4 marks] 
8. Write down two reasons for unemployment.       [2 marks] 
9. Explain the following concepts:         [3 marks] 
a) Socialism  
b) Communism  
c) Oversupply 
10. What is the difference between a trade surplus and a trade deficit?    [2 marks] 

          [Total = 45 marks] 
 


